Nieswiadomy (1998, 2006) found that economics majors scored well on the Law School Admissions Test (LSAT). Since about four times MORE economics majors take the Graduate Management Admission Test (GMAT) than the LSAT, the authors address a similar issue, how well do economics majors perform on the GMAT? They find that the average GMAT score for economics majors is higher than that for any other large (2,200 or more test-takers) humanities and arts, social sciences, or business undergraduate major. However, the GMAT's quantitative content makes it not surprising that science, engineering and mathematics majors have higher average scores than economics majors. Most likely, the analytical rigor of economics courses, the broad nature of economics curricula, and brighter students' self-selection of an economics major combine to contribute to their relatively high performances on the GMAT and the LSAT.
Introduction
Michael Nieswiadomy (2006 Nieswiadomy ( , 1998 found that economics majors perform admirably on the Law School Admission Test (LSAT). Many economics majors also pursue graduate management studies leading to the MBA degree. To do so, they must take the Graduate Management Admission Test (GMAT).
i About 1,100 programs worldwide use the GMAT, of which 800 require it for every applicant. Since MBA programs enroll more students than law programs, there are approximately twice as many GMAT test-takers than LSAT test-takers.
ii Further, economics majors are roughly four times more likely to take the GMAT as the LSAT.
iii How well do economics majors perform on the GMAT? To respond to this question, we examined average GMAT scores by undergraduate major between 1995/6 and 2004/5 and found that, like the LSAT, economics majors scored higher than most other undergraduate majors.
How Do the GMAT and LSAT Differ?
The GMAT and LSAT differ in the composition of their test-takers, their contents, and their reporting of scores.
Students taking the LSAT have more diverse undergraduate backgrounds than those taking the GMAT. Political science majors represented the highest proportion (16 percent) of LSAT test-takers in 2002-3 while only 5 percent were business and accounting majors and 11 percent were science, engineering, and mathematics majors (Nieswiadomy, 2006, Table 3 ). In contrast, business and science/engineering/mathematics majors represented about 80 percent of GMAT test-takers over the period examined in this paper. GMAT scores (weights are shares of each major in the total for each year).
Over one-half were business majors; slightly more than one-fourth were science, engineering, or math majors, slightly more than one-sixth were social science majors (of which economics represented one-half); and the rest were from other disciplines. With fewer GMAT-reported majors, we (unlike Nieswiadomy) ranked all majors in Table 3 . Economics majors were eighth and ninth in the two five-year periods. Most likely, the GMAT's quantitative section contributed to the high positions of physics, math, engineering, other engineering/computer science, and chemistry majors. Philosophy, government, and history also scored well -as they also did on the LSAT.
In Table 4 , we adopted Nieswiadomy's convention of comparing majors with large numbers (2,200 or more) of test-takers. Among these majors, only engineering and math ranked higher than economics. Like Nieswiadomy's LSAT rankings, the average economics GMAT score was higher than averages for all other large humanities, social sciences, and business majors.
Many economics programs are located in business schools. Business majors did not perform well on the GMAT. Their average GMAT score (503.6) was below averages for humanities and arts (542.9), social sciences (547.2), and sciences, engineering, and mathematics (572.2). The business average places them between the 35 th and 40 th percentile of all GMAT test takers and suggests that business school advisors might consider counseling students, especially brighter ones, planning to pursue MBAs toward an economics major rather than a business major.
Summary
Economics majors perform well on both the GMAT and the LSAT. For both tests, we suspect that their relatively high performance is, in part, due to the analytical skills developed in economics courses and the broader nature of economics curricula (e.g., business courses typically represent one-half of requirements in business curricula while economics courses typically represent one-third of the requirements in economics curricula 
